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FOR IMMEDIATE RELEASE  
 

 
Sapphire Corporation Receives In-principle Approval to Upgrade to 

Singapore Exchange Mainboard 

 

Singapore, 9 December 2010 – Sapphire Corporation Limited (“Sapphire” or  “the 

Company”), a specialist in steel and vanadium products with substantial operations in the 

People’s Republic of China (PRC), announced today that it has received in-principle 

approval from the Singapore Exchange Securities Trading Limited (“SGX-ST”) to transfer its 

listing from Catalist to the SGX Mainboard (the “Transfer”).  

 

The Transfer is subject to approval of the shareholders of the Company at an extraordinary 

general meeting (“EGM”) to be convened. A circular to shareholders setting out further 

details, together with a notice of the EGM for the approval of the Transfer, will be 

despatched to shareholders in due course.   

 

Mr. Teo Cheng Kwee, Sapphire’s Chief Executive Officer, commented, “I am pleased that 

Sapphire has managed to achieve this significant corporate milestone. This achievement is 

made possible, thanks to the invaluable support of our business partners, staff, customers, 

shareholders and other business associates. We are grateful for their continued support and 

will certainly endeavor to take Sapphire towards its next stage of growth.” 

 

“Our transfer to the Mainboard will help raise the corporate profile of Sapphire and enable us 

to more effectively reach out to a wider field of institutional investors. It is our strategic 

objective to unlock and enhance the value of the Group as it penetrates deeper into 

specialized steel and vanadium businesses as well as mineral ore trading,” Mr. Teo added.  

 

Sapphire has been listed on the SGX-Catalist (formerly known as SESDAQ) since 1999. In 

2008, the Group made a strategic decision to align its corporate resources and business 

direction to focus on steel and resource-related businesses in the PRC. Since then, the 

Group has made significant headway in the PRC steel industry and currently owns and 

operates Neijiang Chuanwei Special Steel Co. Ltd (“Special Steel”), a leading producer of 

hot rolled coils, vanadium pentoxide flakes and rebars based in Sichuan Province. 

 



 

The Group also holds indirect interests in several other steel-related companies, which are 

mainly based in Sichuan Province, the PRC. In addition, Sapphire directly holds a 9.2% 

stake in China Vanadium Titano-Magnetite Mining Company Limited – an iron ore producer 

listed on the Hong Kong Stock Exchange.  

 

For the nine months ended 30 September 2010 (“9M2010”), the Group recorded revenue of 

S$71.1 million and net profit of S$88.4 million respectively, from S$55.7 million and net profit 

of S$3.6 million, respectively, in 9M2009.   

 

# ENDS # 

 
 
This announcement has been prepared by the Company and its contents have been reviewed by the Company’s 
sponsor, Stamford Corporate Services Pte Ltd (the “Sponsor”), for compliance with the relevant rules of the 
SGX-ST. The Sponsor has not independently verified the contents of this announcement. 
 
This announcement has not been examined or approved by the SGX-ST and the SGX-ST assumes no 
responsibility for the contents of this announcement including the correctness of any of the statements or 
opinions made or reports contained in this announcement. 
The contact person for the Sponsor is Mr. Bernard Lui. 

Telephone number: +65 6389 3000 Email: bernard.lui@stamfordlaw.com.sg 

 
Media & Investor Relations Contacts: 

 

Sapphire Corporation Limited 

123 Genting Lane 

Tel: (65) 6843 6802  Fax: (65) 6253 8585 

Angeline Lim      Gwen Ling 

Corporate Communications Manager   Investor Relations Manager 

angelinelim@sapphirecorp.com.sg   gwenling@sapphirecorp.com.sg 

 

About Sapphire Corporation 

 
Sapphire Corporation Limited is principally engaged in the production of steel and vanadium products, 
including hot rolled coils, vanadium pentoxide (“V2O5”) flakes and rebars, trading of minerals as well 
as investments in mining and resource-related businesses. 
 
The Group’s manufacturing operations are undertaken by its core subsidiary, Neijiang Chuanwei 
Special Steel Co. Ltd (“Special Steel”) which is part of an integrated steel-making group. 
 
The Group’s mineral trading arm procures strategic minerals for our steel plants as raw materials, and 
for supplying to other customers in China. 
 

Apart from Special Steel, the Group’s holds deemed interests of 11.2% in Neijiang Bowei Fuel & 
Chemical Co. Ltd, a coke plant, 12.37% in Weiyuan Steel Co. Ltd, a steel plant, and a direct 9.2% in 
China Vanadium Titano-Magnetite Mining Company Limited – an iron ore producer listed on the Hong 
Kong Stock Exchange (stock code: HK893). All entities are part of the integrated steel group located 
in Sichuan Province, PRC.  

Sapphire has been listed on the Singapore Exchange since 1999.  Based in Singapore, the Group 
has subsidiaries and associate companies in China, Hong Kong and Malaysia. 


